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TOGETHER with all and singular the rights, members, hereditiments. and appurtenances to the sane belomgting or inany way
incident or appertaining, including all biltin stoves and refrgerstors, heatoe e conditionune, plunbong ol electineal tntures wall
to wall carpeting, fenves amd wates. and any other equiptnent or bintures sow or hercattee attiched connected o Bitted i any anner,

it being the intention of the partics hereto that all such tistures and equpieent. other than household tnneture, be consslered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever.

The Mortgagor represents and warrants that said Mortuagor is scired of the above descnbed premises in fee simple absolute; that
the above descoibed premises are free and clear of all liens or wther encuinbrances: that the Mortzagor s Lawtolly cinpowered to con-
vy of wneanibar the saue, and that the Mortgazor will forever defend the sadd promses vnto the Mortuagee, sty soccesaors andd assigns,
from and against the Mortgagor and every person whomseever lawhully (lainnnyg or to daim the sine or wny part thereot.

THE MORTCACOR COVENANTS AND AGREES ASs FOLILOWS:

1. That the Mortgagor will promptly pay the principal and interest v the indebteduess evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nuny be advanced hereafter, at the optivn of the
\ortgagee. for the payment of taxes, or public asscssments, hazard insurance premivius, repains or other sach purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter e made by the Mortitnzer to the Mortdavor unler
the authority of Sec. 453-55, 1962 Code of laws of South Carolina, as amended, or simlan statates, and Al smas <o ahnced shall bear
interest at the samne rate of rates 45 that provided i sad note unless otherwiae awcend upon by the pasties aned <ol be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premses, whether now existing or hereatter to be ere ted, insured
awattest loss by fire. windstorm and other hazards in a sum not less than the balance doe hereunder at am tane and 1noa compamny or
cotnpanies dcveptable to the Mortgagee, and Mortgagor does hereby aswign the policy or policits of amsurance to the Montzagey aned
aurees that al] such policies shall be held by the Mortgazee should it so nsquire and shall anclude loss payable dlinse s in fnvor of the
Mortwager, and in the event of Joss, Mortgagor will give immediate notice thereof to the Morteasee by recintered mnl and should the
Mortzayor ot auy time fail to keep said premues insured or fail to pay the premiums for such msurance, then the Muortuagee may canse

such improveinents to be insured in the name of the Mortgagor and reimburse 1tselt tor the cost of such imsurace, with intetest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shonld Mortiazor fail to do
s the Mortiree thay . at its option, enter upon said premises asd make whatever repairs ate pecessary and churce the eypenses tor such

repairs to the morteage debt and collect the same under this mortzawe. with mterest as hereinabove proy ilend,

5. That the Morteigee may 4t any time require the issuance and maintenance of insurance upon the Iife of any person ollizated
under the indebtelness surad hereby ina sun sufficient to pay the mottaage debt. with the Mortwavee s beuchoary, and o the
preminns are bot otherwise paid, the Mortgagee may pay sad prennuins arid any amcunt so paid shall bevome o part of the morteage
debt.

6. That Mortgaor agrees to pay all taves and other public assessmients levied auzainst the mortuaved premises on or before the
Jie dates thereof and to exhehit the receipts therefor at the offices of the Mortvagee antediately upon payment, and should the Moit-
gavor fal to pav such teves and assessnents when the same shall Bl duel the Mortrasee need, at sty option pay the same and charge

the amonnts so pard to the mortvave debt and collect the same under this mortaare, with interest as above provided.

7 That of this mortgage secires 1 “constouction loan™, the Muortoecor srees that the princpal amonnt of the indebtedness hereby
s nred shl Be dishutsed to the Morteawor i periodic payients. a5 comstruction progresses, maccordance with the torms and condi-

tions of 4 Comstruction Loan Agreement which 15 separately executed bt s mude o part of thus morteare and meorporated heiein by
reference.

5 Tha the Martrcor wall not further crcinber the premoes adane Jownladl wathont the prion consent of the Mortgavee, and
should the Mortoavor so encnmber sk premitses. the Montwawee may at 1ty option dexlare the mndelitiduess hereby secured to be
imneshiately due and pavable and oy institute any proccedimgs necesan to colhedt sand indebtedness,

9 Fhat shonld the Morteavor slienate the mostzazed premises by Contract of Sale Bond for Title, or Deed of Convevance, and
the within taortzave indebtedness 38 not paid in foll, the Motteacor or his Purdhaser shall be requared to file with the Association an
application for an assumption of the mortease wdebtedness, pay the reasonble cost as reguired by the Awoctation for processing the
ssrmmption furnsh the Awocntion with 4 copy of the Contract of Salel Bond tor Litle. or Doed of Comveyance, amm] have the interest
rate on the loan balance evsting at the tine of tramsfer modified By oo asme the mterest e on the said Loan balunce to the maxi-
e tate per antm perantted to be charced at that tme by applaoble Sonth Carcbing Law, or g Yesser increase in interest rate as may
be determined by the Asiocnation, The Assn ration will notify the Morteager or b porchiser of the rnew interest rate and menthly pay-
ments aned will Tewl b g rew passbook Sl the Monteecor, or his Parnchioer, tal to comphe swith the provisions of the within
parazraph the Mortzizee, ot ats option may decbe the indebtedne ss hoaeln wocnred to be romedntely due and pavable and may
institute any proceedings necessary 10 collent sand indebtedness

10. That should the Morteacor fal to node poments of principal vel interest as die on the prosiisorny note and the same shall be
unpand for a perod of thirty 2300 das or of thers shandd e arv falire to comph wath aned alade by any by-liws or the charter of
the Mortzacee, or any stipubdions set ont an this rsortdage the Morteaoes ot s optaon noas ante to the Mortzazor at b List bnown
adidress giving hn tharty ¢ 30 d_;_\s i which to rectiby the cad debanlt andd Bl the Motz onor fal tor sectify said defalt withun the
sand tharty v the Moo e, moev gt ats optien o o the mterost pete on the Lo St ce for the renonnug term of the loan or
for a lsser tenm to the mavaming tate per ansn perrstted to be choraeed

Dot that teae b apploable soath Carolina Tow, o a lesser
inCrease rate as may be deternnned by the Sawwetinn The monthly pasients sl Fe dpistes? sccondinads

P That shaeidd the \{{Hh.!._:.:hl farl toe rna vhe proytier sty of prine i]‘nll vred ot e ot sl ot the pronassory ots ared Jhonlid ANy lllﬂnl}lh'
mvtalline ot become past doe for a4 periad i excess of 13 doss the Motzezee o aollict 0 Hite Jiona 7 net to eveeed ane amonnt

evqual to five €577 0 e orntian of e ek past b mstallient e onder o coner the et o e rient ta the handhne of such
dedinuent payiments

12 That the Mostycor hr'rr!n_\ ovdlns to the Mortoicee, ity st e s cal s |!l the 1ents asties el ]Nﬁfﬂ\ aceriing ffnfn
the morteaved prenoses retamonag the neht o colloct the e s bone e the bt bere by secsred s not s rreans of pavment but
Gould any part of the prinopad medebtedne s, o anterest towes, or foe aenranse presesins, bepast due and unpaid. the Morteaeee
may withont notice or further proceedimes ke over the momteized prooas s of ey dhalb Lo occoped By tenant o tenants and
('(»I]r\t _\ajcl rents and pn-fﬂ\ atel .ppi_\ the ware to the sradebiteddrie s Frrehin wecupedd withont Iabi bty tao acoount for ‘I!l\thinﬂ mnre
than the rents and profits actimally colfectesd Tas the cont of collection el o et s anthonzed wpon request by Mortgavee. to
make alf rental payments Qirect to the Mortaioes sothort Tdehty to the Mot oo st notthie b o the contray T the Muortzacee,
are] shonld caid premases at the tine of vich de fanlt T omcnpied Baothe Mucte oo the Mottevae nons apphe to the Ineddie of the
County Court or o amy Judie of the ot of Connen Fleas swho shalb be e bt o poosiling mothe connty deresaid for the appoint-
ment of 4 receiver with anthorsty to tahe prossession of sand prenuses and oot coc b rents ael prokites apphvma wad rents adter pay-

g the cost of collection, to the morteaze debit withomt Bibalts o ocemnt for annthing toze than the rents and profats actually
collected.

13. That the Mortoacer at its option. may requize the Mortazes to pa to the Muste e on the firt dav of each nonth until the
note sectires] hereba i full pasd. the followang srans in adidition to the pavie nts of promopad and interest prosided o ol note: & sum
cqual to the preminms that will neat beconre due and pavable on pole oo o mosteae goeranty inss e Of apphicabden fire and other
hazard insurance covering the mortgaged property plius taves and s nts neat due on the ot cced presnees Call as estimated by
the Mortaawee) Tess all snms already paid therefor divided By the soember of mosthis to el b fore e b prion to the date when
wich preminms taves and asearnents wall be due and povables such vime to be el T Morteces to pav s ad preminms, taes and
'-l\"rl,(i assessinents, Shonhd these pavinents ew ved the nnonmt of poovoe nts aotu v o ede Ty the Aot e e for tane s, assesaments. or
jnsrrance premins, the evcess may be creditead By the Mortoagee on soboopnont paoapents to Te el Too the Mortzagor b however
aatd s shall be imssfficient to make sod pavmients when the e S0l Feccone e aned poan db the Mortzazor Gl pas o the
Mortracee any amesints necessary to ke np the deficionon . The Meostoazar farther azrees that at the ored of ten vears from the date

ht‘r!‘nf. Mortcoces o gt oats optua ‘;ppl\ for renewal of miortoaoe Toarandy or annlar e ooe ||'[‘1H B

soenerme the halance
then remainms dae on the ouatoace Jdoht

il the Morteacor may at s aptaon, poo the el g rergiee e for the remnining
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